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PARAGON CUSTOMER PLACEMENT FLOW

Following the introduction of Phase 2 PRA regulation, applications are now submitted as portfolio or non-portfolio. We’ve put together this
submission flow to help you determine the correct route for your customer.

Does your customer have more than three mortgaged buy-to-let properties, with any lender
in either personal name or corporate entity (including the proposed application)?
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Under PRA regulation, Under PRA regulation,
this is classified as a portfolio landlord this is classified as a non-portfolio landlord

“The PRA considers that borrowers with four

or more distinct mortgaged buy-to-let properties,
either together or separately, in aggregate, Is your customer a limited company

should be treated as portfolio landlords” e T .
P or a limited liability partnership?*

Source: The PRA Supervisory Statement SS13/16 Section 3.1

*Applications for limited companies,
limited liability partnerships, HMOs
and MUBs must be submitted
through the portfolio application
process, even if the customer |
is classified as non-portfolio
under PRA regulation.
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Is the property a house in mutiple occupation
(HMO) or multi-unit block (MBU)?*
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Application to be submitted as
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Portfolio landlord
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Non-portfolio landlord

Please note that because the non-portfolio maximum of mortgaged properties is three in total (regardless of lender), once your customer has
reached that number, all future applications must be submitted as portfolio.
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